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TO THE SHAREHOLDERS: 


This ninety-eighth Annual Report of the Company is submitted, on behalf of your Board of 
Directors, together with the audited statement for the year ended December 31, 1970. 


The continuing growth of your Company is evidenced by the 13% increase in premium income 
and 22% increase in earned premiums, over the 1969 business. 


Indications in the industry are that the year 1970 has been a difficult one, and your Company 
has had this experience. The high losses in automobile and property underwriting experienced i in 1969 have 
continued during 1970, and were influenced by the inflationary drift. In addition to this continuing adverse 
trend, the surety and fidelity departments suffered some abnormal losses, which contributed to die under- 
writing loss. 


The decision made early in 1970 to move the investment portfolio toward Bonds rather than 
Stocks has proven to be sound. Investments at cost have increased by $801,554 to $10,541,281. The market 
value as at December 31, 1970 amounted to $9,271,437, an increase of $1,024,402 over that of 1969. Sub- 
sequent to the year end the substantial improvement in the Bond market has further enhanced the portfolio. 
A higher yield on investments obtained, in part, during the year, will be more fully realized in 1971. 


Your Company lost the valued services of a director in June, in the passing of Mr. D. W. McLean, 
M.C. Mr. McLean had given wise counsel to the Company for many years and will be greatly missed. Mr. J. 
P. Bassel, Q. C. resigned from the Board in June. Mr. Bassel had been a director for several years and always 
took a keen interest in the Company business and contributed greatly to its affairs. These two vacancies 
were filled by the appointment of Mr. R. R. McLellan, F. I. I. C. and Mr. G. A. Savage, C. A. 


Early in February of 1971 Mr. J. Lorne Cooke resigned his position as General Manager. The 
Board is pleased to announce that Mr. George A. Savage, C. A. has been appointed to the position of 
Managing Director. Mr. Savage has been President and General Manager of the Duomatic of Canada group 
of Companies, and prior to this, was a senior partner in the chartered accountant firm of Waters, Savage, 
Horne and Ronson of Brantford and Simcoe, Ontario. 


The coming year is approached with confidence, and a continued effort is being made to reduce 
the expense factor and improve the efficiency and service which will place the Company in a much improved 
position in 1971. 


G. W. Millar, 
President. 
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BALANCE SHEET AS AT DECEMBER 31, 1970 
(with comparative figures for 1969 and 1968) 


Cash held in trust 


SHOnt= Term TOTES oueie csc cteccet oot oak caceeec ecu atasitan ds Gnloap teen eer 


Marketable securities at cost (Note 1) .............ceeeee ee 


Accrued interest receivable 


Mortodge OAS) ices sean tere nein eet arte ereee 


PremuIUIMNS TECelVa DG c.caraiccdwan nes seeeanstte staan sanerenernrG 


Due from reinsuring and other insurance companies 


Furniture, fixtures and automobiles at cost 
less accumulated depreciation 


Sundry receivables. ion .cs- wuts aeemsavorse tere waccacanre anaes 


Liabilities 


Banke Game esesccaciccesche ote eer =e eae 


Provision for outstanding claims and claims expense 


(including provision for unreported claims) ........ 
Special provision for guarantee bonds: «...5.sscerccoe 


lSulekar nave eho Yenonn Venice Ce cacecanacSuoceauetosaueocuabootmaan dona doce Soe asnakncooe: 


Reinsurers’ deposits held in trust 


Other liabilitvess Csccncccecett co ote eee eee 


Capital and Surplus 
Capital stock 
Authorized 
200,000 shares of $5 each 


Issued 


13'S 72.0" Stare: al areaeeteece Pattee cee ee ace eee Ect eee 


Earned surplus 


Reserve for investments and other COMEIMBERCIES 1 seepaccepucees 


Voluntary pension reserve for employees who retired 


prior to the establishment of Company pension plan. ....... 


By order of the Board 


1970 


ANIL fot5} 
PASE) Ps 
10,259,462 
163,039 
281,819 
SO: 
206,616 


46,305 
Vip aR ey Dis 
$12,767,201 


S 327,000 


Bow Ol 
ZIIZOS 
Sey 
ORC HeNe 
SO asOn 


4,010,854 


9,000,796 


668,600 
1,810,805 
1,248,000 


39,000 
3,766,405 
$12,767,201 


1969 1968 
$ 98,976 $ 125,419 
279,161 154,043 
9,387,717 8,261,745 
120,007 105,098 
352,010 393,202 
1,068,455 866,400 
174,650 43,888 
42,354 42,063 
35,878 11,956 
$11,559,208 $10,003,814 

$250,000. 5 - 

2,524,236 1,857,092 
213,166 170,300 
41,245 46,482 
279,161 154,043 
613,525 671,067 
3,490,712 2.612.541 
elo 2,045. yy Swill ae 
668,600 668,600 
2,191,563 2,971,719 
1,248,000 800,000 
__ 39,000 Pee Ul 
_ 4,147,163  — _ 4,492,319 
$11,559,208 $10,003,814 
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pee LIAKED Meo fanctiew 
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED DECEMBER 31, 1970 
(with comparative figures for 1969, 1968, 1967 and 1966) 


1970 1969 1968 1967 1966 
INTENTS Ice TIOIVI Ss WES ES ESING eer ase eeeeneneseeeec ase. $7,455,000 $6,568,804 $5,017,349 $2,993,942 $2,151,972 
Increase in provision for unearned premium...... 520,140 878,201 905,697 478,936 133,498 
DIGPEP LE TOUS CAEINC Cais cocade canta tiarenscdencivearcess 6,934,860 5,690,603 4,111,652 2,515,006 2,018,474 
RNAEMAS AN <ClANIINS EX PCIISC yr cocics-cevenssanehnan’d Spdeees 4,736,725 3,513,040 1,962,414 955,487 728,364 
3,070,065 2,902,665 2,292,134: Poa 3 1,149,016 


General operating expenses including commissions 
Increase (decrease) in special provision for 


SU ARAREE OTS costes. snot Neat deaeran cuneche 86,119 42,866 (16,649) 1559.0) (14,148) 
E09 22009 6,458,571 4,237,899 2,468,225 1,863,232 
WINDER WRURING GLOSS PROBED tics sseeeree-2 (958,049) (767,968) (126,247) 46,781 155,242 
INcimimVESt mena dnCONlLema et tes.cscas- menses poses 617,407 543,160 373,398 326.523 282,434 
(Loss) profit for the year before income taxes ... (340,642) (224,808) 247,151 373,304 437,676 
TRIE OM CHES UN OEE) Weasya co ecrosans acer scteeeee sone taeesee == _ — (13,828) 64,700 
NEG(LOSS) PROP EOR THE YEAR... (340,642) (224,808) 247,151 Sorel 3s2 B72 910 
Gain on sale of subsidiary company shares = = 85,678 = = 
NECEOSs) i PROP ID FOR THE) Y WAR ieee $ (340,642) $ (224,808) $ 332,829 $ 387,132 $ 372,976 


STATEMENT OF EARNED SURPLUS FOR THE YEAR ENDED DECEMBER 31, 1970 


BALANCE Al BEGINNING OF YiWAR Tien. $2,1915563 82,971,719" $26743,738  $2;099,339 $2,563,290 
REMLLOSS DPOL It LOM VEAL «.. -.2..-cstsetssentecsioiess: (340,642) (224,808) 332,829 387,132 372,976 
Transferred from voluntary pension reserve ....... = 13,000 15,500 55,500 = 
1,850,921 Pella peut 3,092,067 351415971 2,936,266 
bransterred tO iivestment TESErVe s.s6i sc cteeccevesess = 448,000 = 300,000 200,000 
| BING CSG YO UR 6 OP a Ros cnt 0 See eRe 40,116 120,348 120,348 80,232 80,232 
Adjustment of prior years’ profits and taxes ...... — aa = = (43,305) 
Organization expenses of U. S. subsidiary .......... = = = 18,001 ia 
40,116 568,348 120,348 398,233 236,927 
BAMRANCE AT ENDIOP YEAR. ...ccicsscssoscdesocees: $1,810,805 $2,191,563 $2,971,719 $2,743,738 $2,699,339 
Dien Closs) PYOlle PeEMshare, Lo... .0c.ccceeereatncnveeens $2255) $(1.68) $2.49 $2.89 $2.79 
0.30 0.90 0.90 0.60 0.60 


SUE Lats CIS Le See Et A ee 


NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 1970 


NOTE 1. Market value of securities as determined by the Insurance Department of Canada at December 31 


1966 $5,665,409 
1967 O3127,983 
1968 7,594,982 
1969 8,206,563 
1970 8,898,463 


NOTE 2. The current year’s tax loss $675,000 results partly from claiming for tax purposes a provision for unearned premiums in excess of the 
amount recorded in the accounts. Losses available to offset taxable income aggregate approximately $1,270,000, of which $595,000 


expires in 1974 and $675,000 in 1975. 
The accumulated amount of deferred income taxes resulting from the claiming for tax purposes of provisions for unearned premiums 
in excess of amounts recorded in the accounts is approximately $522,000. 


AUDITORS’ REPORT 


To The Shareholders of 
The Guarantee Company of North America 

We have examined the balance sheet of The Guarantee Company of North America as at December 31, 1970 and the statements of profit 
and loss and earned surplus for the year then ended. Our examination included a general review of the accounting procedures and such tests of 
accounting records and other supporting evidence as we considered necessary in the circumstances. 

In our opinion these financial statements present fairly the financial position of the company as at December 31, 1970 and the results of 
its operations for the year then ended, in accordance with accounting principles and practices in compliance with insurance laws of Canada, 
applied on a basis consistent with that of the preceding year. 


February 26, 1971 RIDDELL, STEAD & CO. 
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MARKETABLE SECURITIES HELD BY THE COMPANY 


Bonds 

Abitibi Paper Co. Ltd. Sessa necie esa es eache te sak oath ane aee eT oan ha depose tae eaten ee 
Alberta Gas Trunk Line Co. Ltd. Scavsustast enuactuaaaveauecessmenausesusanane st enadtonte suectieweiee 
Alberta, Province of. w.sssssesssees ree ree hie 
Algoma Steel Corporation Ltd... came Sere sheen 
ESPEN a TUS Snore C OS THRE pereccocnnaastocce ce coe scone rocoedncecneecotorecincacodos usehasEeb- ageanede 
Bankvofi Noval Scotia,  “ciscec.cissercnsecmasatoudsionedandevasdncesieansonesneedeoeiaancreccstatacenasake 
Bell Canada Mriasecoatestne aus avandia dvaGgivaasleyiansalemaaeuses wctrusiouler aemnceciganemcomeatetsenahens 
Bell Telephone Company of Canada -.ssssssesssccssssssssssessesssnsesserersn 

British Columbia Electric Co. Ltd. e7 eed eae 

British Columbia Forest Products Ltd... Lae ya os 

British Columbia Telephone CO, eeeenesnavsanessecvevesnabuessouasseaseaeesnasi 

B. P. Refinery Canada Ltd........ 

Calgary Power Ltd. ...........:.ssssssssssessessecossessacssenssssrensecesssconansersesersneetees 
Canada Cement Co. Ltd. veces a ef, e 
Canadan Government Ole caccncsren mentee oe eR eee oe noe 
Canadian National Railway Co. sees. ge are Same 
Canadian Utilities Ltd. ad ioeaacdncndaconer sonnet cursee tea Tet eae tan ain an tanec amass Taccs Macon 
Canadian Western Natural Gas Co. id ae pak oe ie 
Consumers Gas LGO) etresceoceconaticagc abc anodcb best ce uecSotunsapacecor acbccesbgocectcdoeace 


i‘ 3 ee DO) rexeubresgnsdssntsnarescseace-astseenrasedqctedeacsereasceeecesres 
Dominion Woundresrandi Steel tel owe wer eee eee ceeeese eee eee ee eet we 


Dominion Steel & Coal Corporation Ltd. 
Dominion Tar & Chemical Co. Ltd. 
Domibar Time dite ceevev.csantoraascncsasesecveyevanescacsunbtnstaateesensvena tea nausedveves unevatesenaveseas 
DOmiIniOne lex CilesG oe Sb ecoetaes ence meee nent oe eer eet eae eM MUNG chicane ne 


T. Eaton Acceptance Gos Witt rene tereme eee ec eee oe Saar eee nena 


” ” ” 


SVE aEOMRCAl ty CO ItC, pica eete. noses erent ere #3 
East Coast Smelting and Chemical Co. Ltd. 2... escencenseceeessvenesncersnerscrsecees 


General Motors Acceptance Corporation of Canada Ltd. ...........esceeeeeeeeeeeeees 
CED SLOWING EPEC ENING) | Cecacoocap cd cpacseot Bnosbe oui sc con eer ckBeY Abo eh conscAb- Erne coaner cao nen 
Hamilton, City Of aac. aca  eeeeaee ies nee oe 

Flome: Oil GO. Ltd se  corvecsneseesasessttescancastsseseenaesecctetreu ovancaediodeeeeastacese/asnaeeese ore 
Hudsons! Bay Company) «9 vase erst ieasssdsc-e0sctgeaeseeteens vensimten sew teen svacnecvecus oeaen cece 
ELS mise aryl @ ile a mich) Cres 1G Oe Te CCl ene ee eager eee eee se ese 
Hydro Electric Power Commission of Ontario... cate een 
Imperial On caey ec cosas cee nccacserdreceenteren tea coe aenemes eat eee rate AD SOOLOEE 
Industrial Acceptance Corporation Ltd. .........:ssssssssscsseseseseeecseneneeeeeseeeeee 


” ” 


International Nickel Company of Canada Dali as emcee 
Interprovinciall Pipe LimeiGoy, “sescgeadeccesnsecenvamncmmraseccuncesssamesucessocesacaes pee 
John Pabatt Weimitedir i iitces vccrenesaracedaustaman seneatonad eaten cen once no uetnr ania aiden es 


” ” ” 


Lauréutide Finan craliCorporationi Utd.) cscescsasseesceenecescectener en eenesnes 

Mever Brothers Wet). ihc tcchcasccceyanpa totes casa eee aan eee ener eae one ere ana 
Loblaw Groceterias Co. Ltd. Feueuusaidanseacestedameny as oede kateaeuarseesscapeseas daar 
Loblaw Leased Properties Ltd. dics culatelviticaanicen Gun sRl es aeuemeren teeaenne coder ccarm techtras tapetss 
Manitoba Telephone Commission ... 
Maritime Blectrie| Go: Ltd cs:.saccsecsneneoe-toneece » 
Maritime eelemaph and Telephone Co. Ltd. .... = sisdonaenantitntecapee es 
MironiGomip any: UEC) 9 Gecccreesececowarcocdcnvetvedcas tabie dung iontaeteas <a sancihangeenterece eee anatne 
Mobil Oi] Canada Ltd. ud SathsGhduavatemauanaie ace teceeetee 
Montreal, City of  ...... on sila ppdondcaadearncn ce 


” ” ” 


ING Ww Brumswicly EROVINCE(ON | «c.sssnererseunecessceusecers 
New Brunswick Telephone Co. Ltd. 


Niagara Pinan Ger Goold amar mtesrecanecsmtonas meseeene orvan cote were ott oten wa eae a cane ee 


I OEWIAE Chspees eect ac eat oe sue ancien re aaa eme nc tioeen cae emer cea On TEE 


570 


S~S~9>5~9W1 
Qu QSOS SIDI GSS. 
~S 


IAA 


Sack 


SNS 


Interest 
Rate 
7.25% 
9.75% 
5.5% 
5.75% 
9.75% 
8.7570, 
8.875% 
5.25% 
7.0% 
7.0% 
9.375% 
9.375% 
5.5% 
5.570 
5.7576 
6.25% 
9.0% 
7.625% 
5.125% 
5.5% 
6.5% 
6.75% 
9.125% 
6.375% 
9.125% 
5.75% 
5.7570 
9.375% 
6.25% 
5.5% 
3.25% 
4.5% 
4.0% 
5.5% _ 
5.625% 
5.375% 
5.5% 
5.5% 
5.75% 
5.5% 
5.25% 
5.5% 
5.5% 
5.75% 
6.5% 
5.75% 
5.5% 
5.75% 
6.75%. 
5.62570 
6.75% 
4.57% 
5.75% 
5.7570 
6.25% 
5.8576 
7.25% 
6.0% 
6.0%, 
5.75% 
7.0% 
8.5% 
8.625% 
6.0% 
6.25% 
9.25% 
5.5% 
7.0% 
8.5% 
7.375% 
5.75% 
Sar 

6.5 
6.7 
9.2 

5.5 
6.2 
6.2 

9.2 

ea) 
6.0 
4.0 
6.0 
4.5 

Bas 

7) 
9.2 
6.0 

7.5 
4.0 

5a, 

5.7 

3.5 

6.5 

9.2 

7.2 

Shy 


Year 


1987 
1990 
1985 
1985 
1990 
1990 
1990 
1978 
1991 
1987 
1990 
1993 
1982 
1984 
1984 
1988 
1989 
NOE! 
1988 
1989 
1992 
1989 
1990 
1991 
uo OZ 
1986 
1982 
1990 
1986 
1976 
1979 
1983 
1981 
1986 
1990 
1983 
1982 
1983 
1984 
1981 
1982 
1983 
1984 
1985 
1987 
1984 
1982 
1984 
1987 
1988 
1990 
1976 
1983 
1985 
1986 
1986 
1987 
1985 


Par 
Value 


$ 25,000 


50,000 
25,000 
25,000 
200,000 
100,000 
100,000 
25,000 
50,000 
25,000 
55,000 
40,000 
48,000 
25,000 
20,000 
25,000 
200,000 
35,000 
20,000 
25,000 
50,000 
50,000 
50,000 
50,000 
50,000 
30,000 
25,000 
100,000 
75,000 
425,000 
100,000 
210,000 
50,000 
25,000 
50,000 
25,000 
25,000 
25,000 
15,000 
25,000 
25,000 
25,000 
25,000 
25,000 
50,000 
22,500 
25,000 
15,000 
50,000 
50,000 
50,000 
25,000 
25,000 
25,000 
50,000 
25,000 
25,000 
25,000 
19,000 
7,100 
100,000 
200,000 
200,000 
25,000 
21,000 
100,000 
25,000 
75,000 
100,000 
25,000 
25,000 
25,000 
50,000 
50,000 
75,000 
50,000 
25,000 
25,000 
50,000 
25,000 
25,000 
25,000 
14,000 
50,000 
25,000 
25,000 
75,000 
25,000 
50,000 
30,000 
25,000 
25,000 
50,000 
50,000 
100,000 
50,000 
25,000 


$5,101,600 


Market 
Value at 
31/12/70 


S$)" 215250 
51,250 
18,438 
18,625 

212,000 
104,750 


$4,532,442 


Interest 
Bonds Rate Wear 
Brought forward |isccsssces:cevcarekecs' ts socsetatenas aeasvssewsacvsnentaccaiee 
Nova nicl ay Mim eeu Ulan cnet exon ena ees cteacce chet careers eee ee ae 1988 
Norther and Central Gas Co (Utd, » panos. 0ka.. cscsont eine hints cn 6.5%. 1686 
BNE Gum BP Ce CG UR a eta tee encolaresecnsratantnes ols caaiqteesitcncehUaruoe csvencavesaurie 6.2370 1986 
Northwestern Utilities Ltd. ete pate pp ene 5.75°% i988 
INOCANS COLA PL OVINCetO Lm Meee ene tia, <n mune ewe a ta te 5.5% 1984 
OpistB levator Gomistd am pieces ete ates cereals ease hens echiiahen 7.0% 1986 
PUIGeNBrothens Ga GOa Ltd ei ytecn tee sccesccects covorssoetsiovisecosreeinebics iste ovine ooo sccsclocs. 5.75% 1982 
Protestant School Board of Greater Montreal — ..........cecseccessescesseeeecseeeccsccsccsess 5.5% 1981 
Quebec Autoroutes: Authomtyaenen merece tures sss iks see ee 5.75% 1989 
Obehceltydro-Blecuntc Gommiisslon) \dsrsetese sees yee een 5.5% 1982 
Hy i Fh reer oe eo AOR ES ee : % 
pe ee ee ay a tee 35% 1988 
Quebec wer Commitee scat enere tye: errses tor cerca rh verre Ene ae 6.25% 1982 
Quebec, Province of Se EA ASSES HOOP ECBCE DSCREN CCRT SOPRA eter ent 9.25% 1976 
i kc ny Mnsadtetenssccesesseetesiloransseoassnsnncsnecnnarseeneantcsryratscesesatasseoserass 9.25% 1977 
ME es i ere ste erases atte 6.0% 1982 
: BR ars etter trae nig vi ees 5.257 1984 
RCRE SGA SASS SAS OSCR ROTI ICO 10 10 OHER SSS REOCEE ECE aS ace eee 0% 1988 
(QUES aye HSNO ROVE © as asccee isco ve05 00 99S SOE CEOS ERGO Ce BC CIC DEE ASSEN LED EOE EEL 5.75.76 1983 
es T&S pbpeadneceost dooatoae baeacecocctoseonouneadaeneerino Brannan poe Deon 1989 
Halland Panera Lid: ooo nea RoR ce. 5.75% : 1984 
Royal Trust Company Mortgage Corporation — ..........:.eeccee0 5.75% 1981 
: mf - _ :. poe 1985 
.0% 1985 
INOW NERLUDLTE, cpscneaee:Facneeeeco0ca.Boe5b a coua5o LOE CORLCLOAO a Stee ener eee 6.0% 1979 
3 gy, Suattsensaseaneceseuancascassevacersnnsesvoareesnecseaieesseatecanacesneessussssadeeseracevscseevte 5.529 1980 
: Bp ey ee, See ee A ie ene. 6.0%, 1980 
een De bnee eet eC eo a: ae 25% 1980 
Saskatchewan, I PLRO NUYS 16) oc ners ncennocco:codesocc co yao dasa abe eco Tee eee ECO REREAD 5.5% 1982 
Sacre eres fismassececn ones ratceraee oa araseneseee weecassescceses cumanacsces Bro 1984 
lel Gama caylee dl amir ae cae nett ser sas oo sc nc oSae oe es cao oe oe anda sors a eo ceeec inten teases 5.75% 1983 
PGI PP LOPELLICS UC ems see saeco sac eea ner ewes Mc clnc ocacetracsa¥s soevcoteeect ssivssasssnstenss sassetors 5.75% 1982 
Simpsons Acceptance Co. Ltd. __..... ae iss sadzeaisinatcedsoescptesmeroaseeens 6.75% 1986 
Simpsons, Limited) Ue.scsn2-c0 eee ees 6.5% 1987 
Simpsons-Sears Acceptance Co. Ltd. .. 6.2576 1986 
ci Estashapn cdueanOenvasscusen 7.0% 1986 
Steel Company of Canada Ltd. ............. ese agnetcdsvesecearees scar 5.875% 1990 
jae Ore Gh oh be ae Sioa Sean 9.25% 1990 
Eres ee pes USTED) Petree tne ca cos race acta eens cncunrshecdaxcocite cncesrsenéasseiibexsninatsevicasiten 5.7570_ 1984 
SO Sneath eS Nene ae eae Bae eae 6.625% 1986 
Toronto-Dominion Bank 7.0% 1987 
Toronto-Dominion Centre Ltd. —............. 8.0% 1993 
Horontow Municip ality, onietropolitan, 22cc.c.::2se.25-0.ceases,¢euseerestonesuners 4.57 1976 
4 Re te Eee anata ares rentnd ores hes aes sees tee ese aa 5.5% 1982 
uacerspbanance: Gonporationilaed sy ccres:.c-c.crstereers tothe Sree a eco eceee seme om ioe 5.75% 1981 
Union Gas Compamy Of Canada Ltd eon receccccncscteccensscescnosecsccnsnsaeetessecesves 5.7576 1983 
REC EOCOROOCQIE CE Ca nana Been BSP eC OE SREEy PPeCL 7.070 1987 
Westcoast Transmission Co. Ltd. .........: ew a 5.5% 1988 
Victoria and Grey Trust Co. _ .......... ise ie Me et cater 8.5% 1975 
George Weston Limited witegosast recite: sesecterscenscee wees 5.576 1983 
2 = eae neoee ROR Cea esneseGva voc iuse ia saeeeie hs cs see cexuees tees 6.75% 1986 
2? SS eae = a) DOE ORE eer eed 6.75%. 1987 
Woodbme-Sheppard |Shopping Centre’ Utd) oo.c.-2..c.csneveentseontvenveceeeore 8.125% 1993 
ZS AMS AGA Us sah tele B aecetabersc roe kc crhegc ANDRESS ere EE RCOL ENE ae EMEP ORE oe ee cere rn 7.0% 1986 


Preferred Stocks 


AbitibisPap ets Gow Wty iD tac aes tsncstscatcas=assnca nav ide deenageteys saceadesissieseessasesieatee vad sesvecosaie $50 
Alberta, Gaswiirun kybime: Got tda5 3/8 oes ecirian a oeenh aire antes es: en me $100 
Pano O-Canagianenelep nome Cost Salll Seen teerseesesvsesavnceesesstaccseraeeeys-ceeves=s ore fas $50 
British Columbia Telephone Co. 4 3/4%.. oes $100 
Calgary Power Ltd. 5.40%......... Ritanases teres asters At $100 
Canada Cement Co. Ltd. $1.30 Eatsarcscacsecesitesmann secs ties $20 
Canadian Breweries Ltd. $2.20 ...... acct eaur epee ray pea reaetoerraat ook ca csc eatac Nah ee Poe art $50 
. ‘ pe ne OER ee ie tha ce ESS San eas $50 
Chemical alo Osram LUMI LAS Leo Y ae saecnescuveutere toeccneanisre ims suvenen cnivuaen som eaneueemutee sore rs $25 
MINES CQnS GMOUp i Olee nae mano te ec Reh artten, MUet oer vgtl MCh: cc A racs4cePtee ee eencna dt $25 
Quebec Telephone 4 BAe nee hy, om rere $20 
Rio Algom Mines Ltd. 5.80%..............:+0+0- ee Pa ten treet err ar ote ny $100 
Rotbmeans oneal Malli@anada Wt: S510 aa. ccyar asters se eet eee ee eee ee as $100 
Royal Trust Company Mortgage Corporation’ 590\.......-..s<s.ccecsessee-ssseeeseeessscunes ary $20 
PipaMetsn Groupe td nth 2 al Ow ment ses aices cece ta ete cheese race cneenenccasee ver ren sassensssvaneness ee $30 
(irans; Camadaseipemuines ote sip, GOlsra.cssssercttcesancarseteserterar-cerc:senteseescantentcacencstan =p $50 
Union Gas Company of Canada Ltd. 6%...... eaeian st a $50 
WME CU GORpPOLatiomsL tl 5 Vo isccseeercesscevscctessscvis se cdeodoscvess aust s cies dnnesuieiteciesvazecesensave-cs voicse ste $30 
Common Stocks 
BellclephonesCompany Ot Canada. ..ccstse.csspacssessoascasesessoanesesa svagssendesasacssoareeeiateatersoarsess¢ $25 
General Poeahone Ble eoaice COLPORAtO MIA sescaats weetretee<isccocsrscatexssssa0 saostenrvonsen a $3.33 
Gdaranity: Trust: Company Of Canada socccrcs-s.1-ccerevdercelaesesecesueWundecesnsatuasenessarssonena=s a $2 
Industrial Acceptance Corporation 5 NPV 
Kennecott Copper Corporation ... $5 
Ni otosd | CONN Chom oxatcenulo hel egaccre-cochenrtar conus re aece coe cocina nae Poona oath Ra nc acor a Aer Cay eo anooe Dr asec Sec Cac $7.50 
Radi OlGoOrpOLratlOnvOnr AMLERICA: pea dtracarreccerscny.vedsenderas \yi¥serisetrsvestavateresonsssses edSSoROOOTED NPV 
ShrelWOM Com Paws s.ceacevsseccassxeatsne cucabacettesstecasccvvectevere as cieractevewascsteeresaeces Siiiescs $1 
SounbermeCalikouniace disomGOns.cccmersevsreseoomcessessdecerear eyes vate ateaensnereee ss A $8.33 
S PELE VR ANIC COLDOKAtLOM 7 ,sstnercersrerversssna-tascaesascecauesseancatunnnree wancenceswanensees $0.50 
Stam acai Omom New: | ersey cascavesecatesdraccssenwesacmcven sh tex san eted date runemanxe! nacostssyneaws aie cosqrseevusecaes $7 
Wintana@aniiden@ama Gata rasercaurs taerestsecscencesneersme vest sory aet=atpen sean nanesaratedcueess aaassesnateay xacnes NPV 


SUMMARY OF MARKETABLE SECURITIES HELD 
at Market Values 


ES COLNE spec cia ors ee a ree estas Se eR ce Milde Saas a sats Sete peatns (auaens seeRi ne mcaenas aaneamccentess 
Preferred Stock .... 
Common Stock .... 


Par 
Value 


$5,101,600 


100,000 
60,000 
66,000 
75,000 

100,000 
10,000 
25,000 
50,000 
50,000 
25,000 
25,000 
25,000 
50,000 
25,000 
25,000 

100,000 

100,000 
10,000 
25,000 

100,000 
35,000 
50,000 

100,000 
25,000 
25,000 
25,000 
25,000 
50,000 
25,000 
25,000 
25,000 
25,000 
50,000 
25,000 
24,000 
50,000 
25,000 
75,000 
50,000 
50,000 

100,000 
25,000 
50,000 
25,000 
85,000 
25,000 
25,000 
25,000 
25,000 
50,000 
25,000 
10,000 
15,000 
25,000 
50,000 
35,000 
60,000 


$7,586,600 


3,800 shares at 49 
1,000 2 "13 
2,200 * 40 
1,200 1 oy 
2,000 "105 
5,000 Fe OES) 
4,300 2.30) 
1,000 1 36 
5,200 a0 
5,000 eS) 
11,000 18 
1,000 oa75 
1,000 75, 
7,930 Salo. 
3,500 oa} 
4,500 aD 
1,300 : eee | 
2,500 * 19 
4,000 shares at 46 
100K eee eo. 
1,000 8 
1,000 LZ 
1,000 * 38 
700) s * 58 
700 26 
500% * 46 
1,300 223.0 
500 26 
500 2 ef 
500 a sibs} 
$6,624,787 
1,888,864 


475,967 
$8,989,618 


Market 
Value at 
31/12/70 


$4,532,442 


86,250 
62,100 
517315 
Do. 210 
103,500 
8,900 
19,125 
40,500 
38,500 
18,688 
17,563 
18,155 
34,875 
17,313 
20,000 
103,000 
103,000 
8,050 
17-750 
73,620 
25,200 
40,000 
100,500 
18,750 
18,250 
18,000 
18,500 
41,000 
19,000 
20,063 
20,625 
217250 
41,750 
19,125 
18,000 
38,500 
19,000 
55,500 
40,500 
34,500 
105,500 
18,000 
39,000 
21,250 
77,350 
21,750 
20,438 
18,250 
18,375 
41,000 
7-250 
10,000 
10,950 
19,500 
43,500 
30,800 
51,000 


$6,624,787 


$ 193,800 
135,000 
88,264 
74,400 
202,000 
92,500 
126,850 
34,500 
101,400 
96,250 
118,250 
78,000 
72,000 
109,475 
83,125 
184,500 
52,000 


46,550 


$1,888,864 


$ 187,480 
40,059 
8,750 
17,000 
39,776 
40,665 
18,741 
23,929 
42,187 
12,942 
37,063 
EID) 
$475,967 
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